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2 That, together wsth, and in wddition 1o the monthly pavrenis of pnacipal snd anterest pavable under the
terms of the note secured hereby, ke wall pav to the Wortpagee, on the first duy of each month uatil the saud note
15 fully paud, the followmy sums

et A arount suffiorent to provede the Robder heee ot wath funds n

fraw the neal morbpage maurtanve premaum of this inatre-
ment atd the nate seoures? hesohs are ns ated

VP o e arnly harge o bae Lo

o tottgepe itnufane e jaemaaty af the, are
Eold by the Secrorary o f Hou-any and Utban Deseloporont as Eoll A

VT and <o long as xand aoate of vaen Jdate sad they instruneft afe ansared oe are reinsared winder the proveaeas of the
Nateonal Housing A

4 o wnt ~alfioent 1o aes walate 10 the Rands of the hotder -ane (1) menth priosr to ats due
date the annuasl smarpape INSLIan e prem

i cordee B g oaeete such holter wnth funds ta pay s b premaum e the
Seutvetary of Houwny ond Urban Bosvelopment jursuant to the Nateons! Housing At as amended, andappliable

Ruyvypulation theroutder, or
(I I wnd s bony o ned note of even date and thes anstrurent are beld by the Seceetary of Housang and Ustan [ w
velopren®, a moenthly charge an vy of @ mungdge ipsurande promiuml which sholl e an oan amount equal 19 one.

' \ ! .
tactfth t1 12 of wae-Rall o5 prr centan of the asveraye cutstanding balunce due on the note o cmputed withagt taking : FN
nr ace eal delinoenoies or prepastoents,

A sum equal th the pround rears of any next duel ples the premiams That wall next becume due and pavable on polivies

(e
-
of fire and uther Basard instrance vosernmg the mortgaped property. $03s taves and assessments next e on the mort e d

property vall ws estimated by the Morfpayee) less all sy alrvady pand therefor divided by the aumber of months toelapse

bel.re cee b month preer 09 the Jate aben ook proand rents, premaums, Tase s, and assensments agll Lo me delinguent, 'o.
such w.ms to e Reeld By Moirtpagve an trust te pay

macd pround reats, premasmy, tares and spesal assesosmoeats) and

S AL payments mentioned in the two presching subees tions of thas paragraph and all peyments 1) be made under the oot

sevurend Bereby shall Be adiod fopether and the apgregste armount theesaf shall be poaind by the Motgagor e3ch mounth x
single payment 1o bar applicd by the Mortgagee t the following ttems i the stder set forth:

i premiar cherges wader the contract of insurance aith the Secretany of Housing and Urban Develepment, of monthly
chazge tir b of Zoetage InSUrance geemium) 3s the case ma5 b,
B taves. speoial astessments, bire ond cther hazand insurance premiums,
M iateres! o the noote sedgfed hereby) and
IV arcrzatin of the ponapal of sand aoste.
Any Jeficiency 1n the amount of any such aggreyate monthly pajment, shall, ualess made goud by the Murtgagor priar to

the e Jdate of the neat such paymen?, constituie o0 crent of default undder thit mangage. The Mortgagee may collect a
terate Lharge'" 0ot T evered

taes vents (200 For vash 2illaz (S af eack pasmen? more thaen Bfteen (151 days i arevars 13

Coner tRe o qira enense avoeseerd o bandliing Jdelhingoent pasments,

3. H the total of the payments nade by the Moetgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments sctually made by the Mottgagee For tanes or asscssments o insurance premiums. as the case may be. such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mottgagor, o1 refunded to the Mortgagos.
If, however. the monthly payments made by the Mortgagor under (b} of paragraph 2 pegceding shall not be sufficient to pay
taves and asscssments and insurance peemiums, whea the same shall become duc and payable, then the Mortgagor shall
pay to the Moctpagee any wmount necessafy to make up the deficiersy. oo of before the date when payment of such
tanes, assessments, of asutance peemiums shakl be due. If at any time the Mortgagor shali tender to the Mastgagee,
1n accocdance with the proviswons of the note secuted hereby. full payment of the entire indebtedness represented
theteby, the Mactgagee shall, 1n computing the amount of such indebtedness, credit to the account of the Mottgagor
all payments made under the provisions of 1ol of paragraph 2 hereol which the Moigagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any bslance remaiming in the funds accunulated
undet the provisions of <5+ of paragraph 2 hereof. I there shall be a default uader any of the provisicas of this
moetgage resultiag in o publie sale of the preruses covered hereby, or 1f the propenty 1s otherxise acquired after
defaull. the Mottgagae shall apply. ot the time of the commencement of such praceedings, oe at the time the propesty
is otheratse acquited. the bilunce then remaimng in the funds accumuelated uander /A of paragraph 2 precediag. as
a coedit aganst the smount of pancipal then remaning unpaid uader the note secured hereby. and shail propetly
abjust anyg pasments wiich stall have been made undet 246 of pasagraph 2

I OThat he will pas i taxes. assessments, wates rafes, and wther govemnmental or mumcipal charges, fines,
oc smpesitions, foe wiich proviston fas rot beer made hetenbefore. and i default thereof the Mastgagee may pay
the same. aaé that he wili promptiv delicer the otfrceal recerpts therefor o the Morigagee. M the Mosgagor fails
to make any puyments peovided for i this section o anv othes pasments for taxes, assessments, o the like. the
Woctgagee may pas the same. aad ol sums so putd shall Bear mtesest at the rale set fosth inthe note secured heseby
from the date of such aduvence wnd shall be sevured By this moctgage.
5 That te il keep the poemses 1t a8 good onfer wad

coadition as they are aow and will not commit of per-
mit any waste tRereoll reasonable wear and tear excepted

£ That ke will keep the impronements aox exisiiag ¢ hercalter erecied o the motgaged poogernty insured as
may b cequized fruor Gime to tme By the Morsgagee sgatast boss by fue and other hazawds. casualttes aad coatin-
gencies 1a such wmounts «nd P such penods os may be regquirest by the Moctgagee aad =il pay peomptiy. when
duwe. aay premiums on such msuzance peosisioa foc puyment of =hich has not been made hercinbefose. AN iasur-
«ace shall be camned 1a compaentes approved by the Moetgagee and the policies and renewals thereof shall be held
by the Moctgaper and have altached thereto loss pasable cizuses in favoe of and in form acceptable to the Moct-
gagee.  In ewenr of loss Mortguegoe will pive immediate antice by mail to the Mactgagee. xho may make peoof of
lass tf not made promptly be Moctgagor, sad each insuzence compaeny cvacemned 15 hewebdy authonzed aad directed
to make pasment for such loss directly to the Mortgagee astead of to the Mocigagoe and Moxtgagee jointly, and the
nsutence pruceeds, of any purt thereof, may be applied by the Mortgagee at its oplive esther fo the reduction of
the indebtedaess kereby sevured or to the restomation or repait of the progesty damaged. In event of foreclosuse of
this mactgege of other teensber of title to the Mostgaged peopenty in extinguishment of the indeiRedness secured

Retedy, afl nght. title oad mtervst of the Maoctgador a and 1o any insuienve policies then i focce shall puss to

he puicieser o gledlew

L

1. That ke Rereby assigas ol the rents, 1ssues. ond profsts of the mostguged premises fiom and after any de-
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instituted pursuant to this insteument, then the Moctgagee shall
have the nght to have a recemes sppointed of the reats, issues, sad profits. who. after deducting clicharges und
expenses attending such precesdings and the execution of his trust as receives. shall apply the resulue of the
tents, issues. and peofits, toserd the puiment of the Jedt secured Reredy.

fault kereunder, und shogld [egal proceedings be

8. Thot if the premises, of way pust thereof. be condenmned under sny puker of eminent domain, or ucquired fos
a public use, the domages. proceeds, und the considerstion for such acguistiwna, to the exteat of the full umount of
indebtedness upon this moitguge, uad the note secured heteby reaaining unpand, are heseby assigned by the Montgagor

to the Monigogee and shall be pard forthwith to the Mortgagee to be wpplixd by it on account of the indebtudaess se-
cued hereby, whether due o1 nut
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